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HIEP PINH TAI TRQ

Hiép dinh dé ngay 25/5/2010 duge ky gitta CONG HOA XA HQI CHU NGHIA
VIET NAM (“Bén tiép nhan ™) va HIEP HOQI PHAT TRIEN QUOC TE (“Hiép hoi™) véi
muc dich cung cép khoan tai trg ho trg Chuong trinh (nhu dinh nghia trong Phuy dinh cua
Hiép dinh nay). Hiép hdi da quyét dinh cung cép khoan tai trg nay trén co sd, ngoai céc
co s& khac: (a) cac hanh dong dd dugc Bén tiép nhan thyc hién trong Chuong trinh va
dugc mo ta tai Phin I, Phu luc 1 cua Hiép dinh nay; va (b) Bén tiép nhan duy tri mdt
khuén khd chinh sach kinh té vi mo thich hop. Bén tiép nhan va Hiép hoi theo ddy théng
nhét nhu sau:

PIEUI - VAN BAN CAC DPIEU KIEN CHUNG; CAC PINH NGHiA

1.01. Van ban céc diéu kién chung (nhu duge dinh nghia trong Phy dinh ctia Hiép dinh
nay) 1a mdt phan khong thé tach roi cia Hiép dinh nay.

1.02. Trir khi ngir canh yéu cdu khac, céc thudt ngir viét hoa sir dung trong Hi¢p dinh
ndy c6 nghia twong tmg nhu dd duge dinh nghia trong Vin ban cac diéu kién
chung hodc trong Phu dinh ctia Hiép dinh nay

“1 7 PIEU I - KHOAN TAI TRQ

2.01. Hle;p hoi dong y cung cdp Bén tiép nhan theo céc diéu khoan va dléu kién dugc
qui dinh trong hodc dugc tham chiéu den trong Hiép dinh nay, sb tién tuong
duong bay muoi ba tri¢u Quyen Rat Vén Dic biét (73.000.000 SDR) (dugc goi
hodc la “Khoan Tin dung” hodc “Khoan tai trg™).

2.02. Bén tiép nhin c6 thé rut tién cua Khoan tai tro dé hd tro Chuong trinh theo céc
diéu khoan trong Muc II, Phu lyc 1 cia Hiép dinh nay.

2.03. Phi cam két t6i da ma Bén tiép nhin s& phai tra trén sd du ctia Khoan tai trg s&
bing mdt phin hai cia mot phén trim hang nam.

2.04. Bén tiép nhdn tra phi dich vy theo sé du Khoan tai trg chua rit bing ba phén tu
ctia mot phén tram (3/4 cua 1%) hang nam.

2.05. Lai suft Bén tiép nhén s& phai tra trén sb du cua Khoan tai trq di rat s& bang
3,52%/nam. Lai duge tinh theo luy ké tir ngdy tuong img ma sb tién tai tro da rat
va sé& dugc hoén tra dinh ky theo ban nién. Lai duoc tinh mdt nam véi 360 ngay
va 12 thang mdi thang 30 ngay.

2.06. Ngay thanh todn la ngay 15/2 va 15/8 hang nam.

2.07. Sb tién gbc cua Khoan tai tro s& dugc hoan tra theo lich tra ng quy dinh tai Phu
luc 2 cua Hiép dinh nay.

2.08. Ddng tién thanh toan la USD.



3.01.

PIEU III - CHUONG TRINH .

Bén tiép nhén tuyén b6 cam két ctia minh déi véi Chuong trinh va viéc thuc hién
Chuong trinh. B¢ thyc hi¢n muc dich nay:

(a)

(b)

(©)

Bén tlep nhén va Hl¢p hoi, tai thg thoi diém va theo yéu céu cua bén kia,
trao d01 quan diém vé khuén khd chinh sach kinh t& vi mé cuia Bén tiép nhan
va tién do dat duoc trong vi¢c thyc hién Chuong trinh;

true khi tién hanh timg dot trao di ndo nhu vy, Bén tiép nhan s& giri cho
Hiép hoi dé xem xét va cho y kién mot bao cdo tién do dat dugc trong viéc
thye hién Chuong trinh véi mire d9 chi tiét theo yéu céu hop ly cua Hiép hi;
va

khong chi gidi han boi cac quy dinh ctia doan (a) va doan (b) ciia Muc nay,
Bén tiép nhdn s& thong béo ngay cho chp hoi bét ky tinh trang nao ma c6
thé e anh huong bét loi nghiém trong dén' c4¢ muc tiéu cia Chuong trinh
hay bét ky hanh d6ng nao duoc thuc hién trong Chuong trinh bao gbm ca céc
hanh dong duge quy dinh trong Muc I, Phu luc 1 ctia Hiép dinh nay.

PIEU IV - BIEN PHAP KHAC PHUC CUA HIEP HOI

4.01. Su kién Pinh chi B sung bao gém tinh hudng phét sinh lam cho Chuong trinh,

5.01.

5.02.

hodc mét phan déng ké ciia Chuong trinh, khong thé thyc hién dugc.

PIEU V - HIEU LUC; CHAM DU'T

Piéu kién Hiéu lyc B sung nhu sau: (a) Hiép hoi thoa man véi tién do dat duoc
cua Bén tlep nhén trong viéc thyc hién Chuong trinh va véi khuén khd chinh sgch
kinh té vi mé ctia Bén tiép nhén 1a ddy du; va (b) Hiép dinh vay du'qc ky két vé trién
khai thuc hién va tét ca cac diéu k1¢n klen hidu lyc hodc diéu kién dé Bén nep nhéin
rit von kém theo d6 (ngoai trir diéu kién hiéu luc cia Hiép dinh) dugc hoan thanh
diy du.

Thoi han Hiéu lye 1a chin muoi (90) ngay ké tir ngay ky Hiép dinh nay.



PIEU VI - DAI DIEN; PIA CHI

6.01. Pai dién ctia Bén tiép nhan 1a Théng déc, hodc mot Phé Théng dbc cua Ngén hang
Nha nuéde Viét nam.

6.02. Dia chi ctia Bén tiép nhan 1a:

Hiép hgi Nha nude Viét nam

49 Ly Thai TH

Ha Noi

Nuéde Cong hoa Xa hdi Chu nghia Viét nam

Cable address: Telex: Facsimile:
VIETBANK 412248 (84-4) 3825 0612
Hanoi NHTWVT

- 6.03 Dia chi cixa}l{ig‘:p hdi:

Hiép hdi Phat trién Qubc té
1818 H Street, N.-W.
Washington, D.C. 20433

Hop chiing Quéc Hoa ky
Cable address: Telex: Facsimile:
INTBAFRAD 248423(MCI) or 1-202-477-6391

Washington, D.C.  64145(MCI)

THONG NHAT tai Ha Ngi, Cdng hoa Xa hi Chu nghia Viét Nam, vao ngay,
thang, nam nhu dugc ghi ¢ phan dau Hiép dinh.

NUGC CONG HOA XA HQI CHU NGHIA VIET NAM

Dai dién duge iy quyén

HIEP HOI TAI PHAT TRIEN QUOC TE

Pai di¢n duge iy quyén



PHU LUC 1

Cic hanh djng trong Chuwong trinh; S6 tién vay

Muc L. Cic hanh dong Bén tiép nhiin sé thue hién trong Chwong trinh bao gom:

Phat trién thi trudmg dién

)

Bén tiép nhan di, théng qua BO Coéng Thuong, ban hanh Quyét dinh (sb
6173/QD-BCT ngay 31/12/2009) thiét 1ap céc nguyén tic co ban vé thiét ké dé
thyc hi¢n Thi trudng phat dién canh tranh (VCGM).

Bén tiép nhén da, thong qua B Coéng Thwong, ban hanh Théng tu (sé
27/2009/TB-BCT ngay 25/9/2009) quy dinh céc tiéu chuin do dém va quy trinh
thit tyc dé céc nha méy dién tham gia thi truong phat digén canh tranh.,

Co ciu lai nganh dién

3. Bén tiép nhian d4, théng qua Van phbng Chinh phu, ban hanh Théng béo (sb

232/TT-VPCP ngay 31/7/2009) vé co céu nganh dién dé cho phép thanh 1ap Thi
trurdmg phat dién canh tranh.

~ Cai cach khung gif dién -

4. Bén tiép nhin da, théng qua Thu tuéng Chinh phi, ban hanh Quyét dinh (sb

21/2009/QD-TTg ngay 12/02/2009): (a) tang gia ban dién trung binh trong nim
2009 la 948VND/Kwh; va (b) minh bach hoé viéc thiét lap gia dién hang nidm
trong giai doan 2010 dén 2012 theo nguyén tic dam bao bu dép duoc céc chi
phi trong cdc khéu phét dién, truyén tai, phan phdi dién va cac dich vu di kém
va giao B§ Cong thuong quyén quyét dinh thay ddi khung gia dién dudi 5%.

Bén tiép nhén da, théng qua Thu tuéng Chinh phii, ban hanh Quyét dinh (s&
21/2009/QD-TTg ngay 12/02/2009) co céu lai hé thong tinh gia dién cho ngudi
cu tra theo han murc sir dung theo nguyén tic trg cap cho khach hang vai ty 18
phan tram chi phi san xuét va duy tri co ché tro cdp va cu tric gi4 dién dan cu
d6i voi cac Pon vi phan phéi dién dia phuong. -

Niéng cao hiéu qua tiéu thu nang luong

6. Bén tiép nhin da, thong qua B§ Khoa hoc va Cong nghé, ban hanh Quyét dmh

(s6 2740/QD BKHCN ngay 9/02/2008 va 632/QD-BKHCN ngay 20/4/2009) vé
tiéu chudn tiét kiém ning lugng dbi véi hang hod tiéu dung tiéu thu dién nang
véi khdi lwong 16m.

Bén tiép nhdn dd, théng qua By Cong Thuong, ban hanh Thong tu (sb
05/2009/TT-BCT ngay 26/2/2009) &p dung gi4 dién tinh theo théi diém sir dung
ddi véi céc déi tugng khéch hang kinh doanh, thuy lgi va céng nghiép.



Muc IL S tién tai tro " &
A. Diéu kién chung: Bén tiép nhin c6 thé rat tién cuia Khoan tai trg phu hop véi

céc diéu khoan trong Muyc nay va cdc huéng din bd sung ma Hiép hdi c6 thé qui
dinh 15 béng cach thong béo cho Bén tiép nhén .

Phén bb sb tién cia Khoén tai tro: Khoén tai trg dugce phén chia thanh mét dot
giai ngén duy nhét, ma theo d6 Bén tiép nhin c6 the thuc hién rut tién cia Khoan
tai trg. Viéc phén bd s6 tién Khoan tai trg duge thé hién trong bang sau:
Phén bo S tién cia Khoin tai trg dwge phiin bo
(tinh biing SDR)
Giai ngdn Mot dot 73.000.000
TONG SO 73.000.000
Cic diéu kién ctia Dot gidi ngin

Viéc rat vn s& khoéng dugc thuc hién theo hinh thirc Giai ngan Mot dot trir khi
Hiép hoi thoa man: (a) véi Chuong trinh dang dugc Bén tiép nhan thyc hi¢n, va
(b) tinh phiihgp cga khupn khé chinh sach kinh té vi md cua Bén tiép nhén .

Khodn tai tr¢g¢ Trir khi Hiép hoi ¢6 thoa thudn khac:

Toan bd vén rut tir Tai khoan Khoan tai trg s& dugc Hiép hoi giri vao mdt tai
khoan do Bén tlep nhin chi dinh va duge Hiép hoi chép nhén.

Bén tiép nhan dam béo réng s6 tién chuyén tir Khoan tai trg vao tai khoan tién
glri nay, tuong duong sb tién hach toan vao hé théng quan ly ngén sach, véi cach
thirc duge Hiép hdi chép thudn.

Kiém todn. Theo yéu ciu cua Hiép hoi, Bén tiép nhin s&:

L thuc hién kiém todn ddc lap tai khoan do cac cong ty kiém toan doc4ap
duqc Hiép hoi chap thudn, pht hgp véi céc chudn myc kiém toan dugc dp dung
nhét quéan ma Hiép hoi chip thuén.

2. cung cip cho Hiép hoi ngay khi c6 thé, nhung trong bt ky triong hop ndo
khéng mudn hon bdn théng sau ngéy Hiép hdi yéu ciu kiém toan nhu vy, mot
ban sao duge xac nhin bao cdo kiém toan do, véi pham vi va chi tiét theo yéu ciu
hop ly cua Hiép hoi; va

3. cung cép cho Hiép hoi céc thong tin khac lién quan dén tai khoan dé va
béo céo kiém todn theo yéu cau hop 1y cua Hiép hoi.

Cic chi tiéu logi trir. Bén tiép nhin cam két ring sd tién cua Khoan tai trg s&
khéng duge sir dung dé tai tro cho céc khoén Chi tiéu Loai trir. Néu Hiép hoi X4ac
dinh tai bét ky thoi diém nao r%ing s6 tién cua Khoan tm trg da duoc sir dung dé
thanh todn cho mdt khoan Chi tiéu Loai trir ndo, Bén tnep nhan sé&, ngay khi nhan



dugc thong béo cua Hiép hdi, hoan tra cho Hiép hdi sb tién bing voi sb tién da_
dugc sir dung dé thyc hién thanh toan dé. So tién da duge hoan tra cho Hiép hoi
theo yéu céu nhu vy s& b huy.

Ngay déng Tai khodn. Ngay dong Tai khoan s& 1a ngay 31/8/2011.



PHU LUC 2

Lich tri ng

Ngay Thanh todn ng goc Ty 1¢ Tra ng

(tinh theo ty 1& phin trim)

Vao mdi ngay 15/02 va 15/8
Bit ddu tir ngay 15/8/2010 va t6i ngay 1,25%
15/2/2030
Bit diu tr ngdy 15/8/2030 téi ngay 2,5%
15/2/2045

*Ty 1§ phﬁn trdam néu trén 1a ty 1€ phén traim no gbc Khoan tai tro sé phai tra, trir khi Hiép
hoi ¢6 quy dinh khéc di theo Muc 3.03(b) ciia Vin ban cdc Diéu kién chung.



Phin I. Céc dinh nghia

1.

PHU DiNH

“Thoéng tu” cé nghia la quy dinh do b trudng hodc thu trudng co quan ngang bd
ky ban hanh va vén ban d6 ¢6 hiéu lyc phap ly theo qui dinh ctia hé théng phap ly

Viét Nam.

. “Quyét dinh” nghia la quy dmh do: (a) Thu tuéng Chinh phu cia Bén tiép nhén

thay mét chinh phu cia Bén tlep nhén ky ban hanh va vin ban nay c¢é hiéu luc
phép ly theo qui dinh cta hé théng phap 1y Viét Nam; hodc (b) bo truéng hodc thu
trudmg co quan ngang bd ky ban hanh vé mét ndi dung cu thé thuge thim quyén
phap 1y ctia co quan d6 va c6 hiéu lyc phép 1y rang bude ddi voi co quan dé.

"Céc Chi tiéu Loai trir" ¢6 nghia la bat ky céc chi tiéu nao:

(a) cho hang hoé hay dich vy dugc cung clip theo mot hop dong ma di dugc bit
ky mét td chire tai chinh trong nuéc hay quéc té hodc mot t6 chirc ndo khac
ma khong phai la Hi¢p hdi hodc Ngan hang, tai trg hodc dong y tai trg, hodc
theo hop dong ma Hiép hoi hodic Hi¢p hoi da tai trg hodc ddng y tai tro trong
khuén khd .mdt khoan tin dung, khoén tai trg, hodc khoan vién trg khong hoan

lai khéc

(b) cho hang hoé thudc cdc nhém hoic tiéu nhom dudi day thude Hé théng Phén
loai Thuong mal Qudc té chuén, Ban Sua ddi 14n 3 (SITC, Rev. 3) dugc Lién
Hiép Qudc xuét ban trong Béo céo Théng ke, Sé-ri M, s6 34/ stra ddi lan 3
(1986) (SITC), hodc bit ky mot nhém hay tiéu nhém nao ké tuc sau d6 theo
quy dinh stra d01 trong twong lai vé& SITC nhu Hiép hdi quy dinh bing théng

béo cho Bén tiép nhén :
Nhom Tiéu nhém M6 ta cac hang muc
112 Céc b udng c6 cbn
121 Soi thudc 14 chua qua ché bién, cac phé phim
thude 14
122 Thube 14, da qua ché bién (cé chira hodc khong
chira c4c nguyén liéu thay thé thudc 14)
525 Chat phéng xa va céc chit c6 lién quan
667 Ngoc trai, cdc loai da qui hiém, da ché tac hodc &
dang tho
718 718.7 Lo phén (mg hat nhén, va cdc by phén cua 16 phan
{mg hat nhan; céc chét nhién lidu (15i hat nhén),
khong chira phéng xa, cho cic 16 phan {mg hat




nhén

728 728.43 Méy méc san xut thube 14

897 897.3 D0 trang sirc biing vang, bac hogc kim logi thude
nhém platin (trir ddng hé va vo déng hd) va dd
vang bac ché tac (ké ca céc bd trang sirc)

971 Ving, khéng mang tinh chit tién @ (trir quing
vang va quéang vang cd dac)

(¢) cho céc hang hoa dung cho muc dich quin sy hodc bén quan su hodc cac db
tiéu dung xa xi;

(d) cho céc hang hoa nguy hai cho méi truong, san xudt, sir dung hodc nhap khiu
céc hang hoé d6 bi cdm theo phap luat ctia Bén tiép nhan hodc theo céc higp
uée qubc té ma Bén tiép nhan 1a mot bén tham gia;

(e) tai khoan cia céc chi tiéu bj cdm boi quyét dinh cua Hoi déng Bao an Lién
Hiép qudc thyc hién theo Chuong VII ctia Hién chuong Lién Hiép qudc; va

(f) cac chiI tiéu theo hgp ddng ma trong d6 Hiép hdi xéc dinh ring cde dai dién
cua Bén tié‘p nhén hodic cia ngudi huong loi Khoan tai trg di ¢6 nhimg hanh
vi tham nhiing hay gian 14n lira ddo, thong dong, hodc cudng ép trong mua
sam hodc trong qué trinh thyc hién hop ddng d6, ma Bén tiép nhén khéng tién
hanh cac hanh dong kip thdi va thich hgp thoa man véi yéu céu cua Hiép hoi
dé giai quyét tinh hinh.

. "Van ban cac Diéu kién Chung" nghia 12 "Vian béan céc Diéu kién chung cua Hiép

hoi Téi thiét va Phat trién Qudc té ap dung cho cac Khoan tai trg" d& ngdy
1/7/2005 (chinh sira téi ngay 15/10/2006) véi nhitng nhitng chinh sira duoc quy
dinh trong Phén II ctia Phy dinh nay.

. “Hi¢p dinh Vay” nghia la hiép dinh vay ky giita Bén tiép nhdn va Ngin héng
nhim cung cép khoan vay hd trg Chuong trinh, hiép dinh nay c6 thé duoc stra doi
theo thoi gian. “Hiép dinh vay bao gdm tat ca cac Phu dinh, Phu luc va cée thoa
thun bd sung cho hiép dinh d6.

. "MOIT" nghia 1a B Cong Thuong ctia Bén tiép nhan hodc bét ky co quan nao ké
tuc sau nay.

. “MOST” nghia la B§ Khoa hoc va Cong nghé cia Bén tiép nhan hodc bét ky co
quan nao keé tuc sau nay.

. “Thong bao” nghia la cé nghia 1a vin ban hanh chinh do Vin phong Chinh phu
(nhu dinh nghia dudi dédy) ban hanh va c6 hiéu lyc phép ly theo qui dinh cua hé
théng phap ly Viét Nam.

. “OO0G” nghia la Vin phong Chinh phu cia Bén tiép nhan hodc bét ky co quan



10.

11.

12.

13.

14.

nao ké tuc sau nay.

“Thu tuéng Chinh phu” 12 ngudi dimg diu Chinh phu cua Bén tiép nhﬁn hodc
ngudi ké nhiém sau do.

"Chuong trinh" cé nghia la chuong trinh cac hanh ddng, muyc tiéu va chinh sach
duoc thiét ké dé hd trg phat trién thi truong dién nadng canh tranh, co céu lai
nganh dién, cai cach khung gia d1¢n, va néng cao hi¢u qua tiéu thu dién nang va
quy dinh hogc daé c@p tdi trong thu dé ngay 01/3/2010 cua Bén tiép nhin giri Hiép
h¢i tuyén bd cam két cuia Bén tlep nhén déi véi viéc thuc hién Chuong trinh, va
yéu cdu Hiép hoi hd trg trong thoi gian thuc hién Chuong trinh.

“Giai ngan Mot dot” ¢6 nghia 1a sb tién ciia khoan tai trg dugc phén bd cho hang
muc c6 tén la “Giai ngan mdt dot” trong bang tai Phén IL.B cua Phy luc 1 cua
Hiép dinh nay.

“VCGM” nghla 1a Thi trudong phét dién canh tranh & Viét Nam, thi trudng phéat
dién cuia Bén tiép nhén dwoc thlet 14p va hoat dong theo Quyét dinh sb 6713/Qb-
BCT ngay 31/12/2009 ctia Bén tiép nhén..

“Pdng Viét Nam” nghia la déng tién chinh thirc ctia Bén tiép nhan .

Phén I1. Sira ddi Vin ban Céc diéu Kién chung

Nhimg sira ddi v& “Van ban cac DPiéu kién chung cua Hiép hoi vé Khoan tai trg va

Vién trg khong hoan lai” ngay 1/6/2005 (sira dbi ngay 15/10/2006) nhu sau:

1.

4.

Toan bd céu cudi cing cia doan (a) ctia Phén 2.03 (lién quan dén céc Pon xin rit
vbn) duge bo di.

Toan by Muc 2.04 (Cac Tai khoan chi dinh) va 2.05 (Cac chi tiéu hop 1¢) duge bo
di, va cac Phén con lai trong Diéu Il dugc danh s lai tuong Ung.

Muc 2.05 (da duge danh sb lai theo nhu doan 2 & trén) duogce sira lai dé doc nhu
sau:

“Muc 2.05. Cdp Tam tmg chudn bj.

Néu Hiép dinh tai trg c6 qui dinh hoan tra tam (g tir s tién ctia Khoan
tai tro ma Hiép hdi hay Ngan hang da tam {mg trude (“Tam tmg Chuén bi™), Hiép
hoi s& thay mdt cho Bén tlep nhén rat tlen tir Tai khoan Khoan tai trg vao hoac
sau ngdy so tién cn thiét dé hoé.n tra s6 du ng da rit va chua rit cia khoan tam
tmg tinh dén ngay thuc h1¢n rit vén nhu vdy tir Tai khoan Khoan tai trg dé tra cho
tit ca cac loai phi cong don va chua tra cua khozin tam g tinh dén ngay d6. Hiép
hox s€ tyr tra minh hodic cho Ngan hang, s6 tién da rat nhu vy va trong trudng hop
can thiét Hiép hoi s& huy toan by s6 du chua rat ciia khoan tam tng d6.”

Toan bd Muc 4.01 (Thuc hién Du dn chung) va 4.09 (Quan Iy Tai chinh; cac Bao



cdo Tai chinh; Kiém todn) duge bo di, va cédc Muc con lai trong Diéu IV dugc
danh so lai twong (g, 2 ’

. Toan bd doan (a) cia Muc 4.05 (dd duoc danh sb lai theo nhu doan 4-¢ trén va
lién quan t6i viée S dung cdc hang hoa, cong trinh, dich vu) dugc bo di.

. Doan (¢) cua Myc 4.06 (da dugc danh sb lai theo nhu doan 4 & trén) duoc sira doi
dé doc nhur sau:

"Muc 4.06. Cdc Ké hoach, Cdc chimg tir, H so

(¢) Bén tiép nhén phai lwu git tit ca céc hd so (hop ddng, 1énh chi, hoa don,
chimg tir, phiéu thu va céc chimg tir khic) 1am bing chimg cho céc chi tiéu trong
khu6n khé Khoan tai trg trong thoi gian 2 nam sau ngay déng tai khoan. Bén tiép
nhén phai tao diéu kién dé dai dién ctia Hiép hoi kiém tra cac hd so d6".

. Doan (c) ciia Muc 4.07 (dd dugc dénh sb lai theo doan 4 & trén) dugc sia dbi dé
doc nhu sau:

Muc 4.07. Gidm sat va Panh gid Chuong trinh

..... (¢)'Bén tiép nhan " phai chuin b hodic budc phai chuén bi va giri cho Higp
hdi khéng mudn hon 6 thang sau ngay dong tai khoan mét béo céo, véi pham vi
va cdc chi tiét duge Hiép hoi yéu ciu hop 1y, vé viée thyc hién Chuong trinh, viéc
thuc hién cia Bén tiép nhan va Hiép hdi déi véi nhimg nghia vu twong rng cua
minh theo cdc Thoa thudn Phap Iy va viéc hoan tit cdc muc dich cia Khoan tai
tro.

. Céc thudt ngir va céc dinh nghia duge quy dinh trong Phy dinh di sira ddi hoic
x04 bd nhu sau, va cdc thuéit ngir va cac dinh nghia méi duge bd sung theo trat tu
bang chir cai vao Phu dinh nhu sau, véi cc thudt ngir duge déanh sé thir ty lai
tuong tmg:

(a) Dinh nghia thudt ngit "Cac chi tiéu hop 18" dugc sira dbi dé doc nhu sau:

"Chi tiéu hop 18" nghia 1a bit ky viéc sir dung vn nao ma Khoan tai tro
nay sir dung dé hd trg cho Chwong trinh, khong phai 1a tra cho nhimg chi
tiéu bi loai trir theo Hiép dinh tai trg".

(b) Xoé bo toan b thudt ngir "Béo cdo Tai chinh" va dinh nghia vé thuét ngi
nay trong Phin Phy dinh.

(c) Thuét ngir "Dy 4n" dugc sira dbi thanh "Chuong trinh" va dinh nghia vé
thudt ngir nay duge stra dbi nhu sau:

"Chuong trinh" ¢6 nghia 1 chuong trinh duge dé cdp trong Hiép dinh tai
tro théng qua d6 ma Khoan tai trg cung cfip.". Tét ca céc tham chiéu dén
“Dy 4n” trong Cac Piéu kién Chung s& dugc coi nhu 1 tham chiéu dén
“Chuong trinh”.:



(d)

Thudt ngit "Tam (ng chuéin bj Chuong trinh” dugc sira lai thanh “Tam
umg chuén bi” (nhu néu trong doan 8(c) & phan trén) va dugc dinh nghia
lai nhu sau:

“Tam Umg chuén bj” c6 nghia 1 khoan tam tmg dwgc dé cp trong Hiép
dinh Khoan tai trg va thanh toan hoan tra theo quy dinh tai Muc 2.05./.
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FINANCING AGREEMENT

May 25%, -
AGREEMENT dated 41ve g) , 2010, entered into between SOCIALIST

REPUBLIC OF VIETNAM (“Recipient”) and INTERNATIONAL DEVELOPMENT
ASSOCIATION (“Association™) for the purpose of providing financing in support of the
Program (as defined in the Appendix to this Agreement). The Association has decided to
provide this financing on the basis, inter alia, of (a) the actions which the Recipient has
already taken under the Program and which are described in Section I of Schedule 1 to
this Agreement, and (b) the Recipient’s maintenance of an appropriate macroeconomic
policy framework. The Recipient and the Association therefore hereby agree as follows:

1.01.

1.02.

2.01.

2.02.

2.03.

2.04.

2.05.

ARTICLE I — GENERAL CONDITIONS; DEFINITIONS

The General Conditions (as defined in the Appendix to this Agreement)
constitute an integral part of this Agreement. ~
Uniess the context requires otherwise, the capitalized terms used in this
Agreement have the meanings ascribed to them in the General Conditions or in
the Appendix to this Agreement.

ARTICLE II — FINANCING

The Association agrees to extend to the Recipient, on the terms and conditions
set forth or referred to in this Agreement, a credit in an amount equivalent to
seventy three million Special Drawing Rights (SDR 73,000,000) (variously,
“Credit” and “Financing™).

The Recipient may withdraw the proceeds of the Financing in support of the
Program in accordance with Section II of Schedule 1 to this Agreement.

The Maximum Commitment Charge Rate payable by the Recipient on the Un-
withdrawn Financing Balance shall be one-half of one percent (1/2 of 1%) per
annum.

The Service Charge payable by the Recipient on the Withdrawn Credit Balance
shall be equal to three-fourths of one percent (3/4 of 1%) per annum.

The Recipient shall pay interest on the Withdrawn Credit Balance at the rate of
3.52% per annum. The interest shall accrue from the respective dates on which
amounts of the Credit are withdrawn and shall be payable semi-annually in
arrears. The interest shall be computed on the basis of a 360-day year of twelve
(12) 30-day months.



2.06.

2.07.

2.08.

3.01.

4.01.

5.01.

=D« )

The Payment Dates are February 15 and August 15 in each year.

The principal amount of the Credit shall be repaid in accordance with repayment
schedule set forth in Schedule 2 to this Agreement.

The Payment Currency is the Dollar.

ARTICLE IITI — PROGRAM

The Recipient declares its commitment to the Program and its implementation.
To this end:

(a)

(b)

(c)

the Recipient and the Association shall from time to time, at the request
of either party, exchange views on the Recipient’s macroeconomic policy
framework and the progress achieved in carrying out the Program;

prior-tq each such exchange of views; the Recipient ‘shall furnish to the

Association for its review and comment a report on the_progress"

achieved in carrying out the Program, in such detail as the Association
shall reasonably request; and

without limitation upon the provisions of paragraphs (a) and (b) of this
Section, the Recipient shall promptly inform the Association of any
situation that would have the effect of materially reversing the objectives
of the Program or any action taken under the Program, including any
action specified in Section I of Schedule 1 to this Agreement.

ARTICLE IV — REMEDIES OF THE ASSOCIATION

The Additional Event of Suspension consist of the following, namely, that a
situation has arisen which shall make it improbable that the Program, or a
significant part of it, will be carried out.

ARTICLE V — EFFECTIVENESS; TERMINATION

The Additional Conditions of Effectiveness consist of the following:

(a)

(b)

The Association is satisfied with the progress achieved by the Recipient
in carrying out the Program and with the adequacy of the Recipient’s
macroeconomic policy framework.

The Loan Agreement has been executed and delivered and all conditions
precedent to its effectiveness or to the right of the Recipient to make



5.02.

6.01.

6.02.

6.03.

=3z

withdrawals under it (other than the effectiveness of t

have been fulfilled.

The Effectiveness Deadline is the date ninety (90) days after the date of this
Agreement.

ARTICLE VI — REPRESENTATIVE; ADDRESSES

The Recipient’s Address is:

State Bank of Vietnam

49 Ly Thai T6

HaNoi

Socialist Republic of Vietnam

Cable: Telex:

VIETBANK 412248
Hanoi NHTWVT

The Association’s Address is:

International Development Association
1818 H Street, N.W.
Washington, D.C. 20433

United States of America
Cable: Telex:
INDEVAS 248423 (MCI)

Washington, D.C,

The Recipient’s Representative is the Governor, or a Deputy Governor, of the
State Bank of Vietnam.

Facsimile:

(84-4) 3825-0612

Facsimile:

(1-202) 477-6391

his Agreement)
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AGREED at Hanoi, Socialist Republic of Vietnam, as of the day and year first
above written.

SOCIALIST REPUBLIC OF VIETNAM

Come ]

).

By
Authorized Representative
- 17 INTERNATIONAL DEVELOPMENT ASSOCIATION -
By

Authorized Representative

-0
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SCHEDULE 1

Program Actions; Availability of Financing Proceeds

Section I. Actions Under the Program

Actions Taken Under the Program. The actions taken by the Recipient under
the Program include the following:

Power Market Development

The Recipient has, through the MOIT, issued a Decision (No. 6713-QD-BCT

dated December 31, 2009) establishing design principles for the implementation

of the YCGM. o -
Lk (nc i i S Rl . 7 =

The Recipient has, through the MOIT, issued a Circular (No. 27/2009/TT-BCT

dated September 25, 2009) establishing metering systems standards and

procedures for generation plants participating in the VCGM.

Power Sector Restructuring

The Recipient has, through the OOG, issued a Notice (No. 232/TB-VPCP dated
July 31, 2009) establishing a sector structure to allow for the introduction of the
VCGM.

Electricity Tariff Reform

The Reeipient has, through the Prime Minister, issued a Decision
(No. 21/2009/QD-TTg dated February 12, 2009): (a) increasing the average tariff
in 2009 to Vietnamese Dong 948 / kWh; and (b) implementing transparent
annual tariff-setting from 2010-12 based on cost recovery principles, including
the unbundling of the average retail tariff into power supply cost components and
the delegation of tariff changes of less than five percent (5%) to the MOIT.

The Recipient has, through the Prime Minister, issued a Decision
(No. 21/2009/QD-TTg dated February 12, 2009) restructuring the residential
block tariff system to establish the principle of the subsidy to the consumer as a
percentage of production cost and extend the subsidy mechanism and residential
tariff structure to local distribution utilities.

Demand-Side Energy Efficiency Improvement

The Recipient has, through the MOST, issued Decisions (No. 2740/QD-BKHCN
dated December 9, 2008 and No. 632/QD-BKHCN dated April 20, 2009)
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establishing energy efficiency standards for consumer goods accounting for large
quantities of electricity consumption.

The Recipient has, through the MOIT, issued a Circular (No. 05/2009/TT-BCT
dated February 26, 2009) introducing time-of-use tariffs for industrial zones and
commercial, industrial, and irrigation consumer categories.

Section I1. Availability of Financing Proceeds

A.

General. The Recipient may withdraw the proceeds of the Financing in
accordance with the provisions of this Section and such additional instructions as
the Association may specify by notice to the Recipient.

Allocation of Financing Amounts. The Financing is allocated in a single
tranche, from which the Recipient may make withdrawals of the Financing. The
allocation of the amounts of the Financing to this end is set out in the table
below:

R S Amount of the Financing Allocated
Allocations (expressed in SDR)
Single Withdrawal Tranche 73,000,000
TOTAL AMOUNT 73,000,000

Withdrawal Tranche Release Conditions.

No withdrawal shall be made of the Single Withdrawal Tranche unless the
Association is satisfied: (a) with the Program being carried out by the Recipient;
and (b) with the appropriateness of the Recipient’s macroeconomic policy
framework.

Deposits of Financing Amounts. Except as the Association may otherwise
agree:

A all withdrawals from the Financing Account shall be deposited by the
Association into an account designated by the Recipient and acceptable
to the Association; and

7 the Recipient shall ensure that upon each deposit of an amount of the
Financing into this account, an equivalent amount is accounted for in the
Recipient’s budget management system, in a manner acceptable to the
Association.
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Audit. Upon the Association’s request, the Recipient shall:

1. have such account audited by independent auditors acceptable to the
Association, in accordance with consistently applied auditing standards
acceptable to the Association;

2. furnish to the Association as soon as available, but in any case not later
than four (4) months after the date of the Association’s request for such
audit, a certified copy of the report of such audit, of such scope and in
such detail as the Association shall reasonably request; and

3. furnish to the Association such other information concerning such
account and its audit as the Association shall reasonably request.

Excluded Expendjtures. The Recipient underfakes that the proceeds of the
Financing shall not be used to finance Excluded Expenditures. If the Association
determines at any time that an amount of the Financing was used to make a
payment for an Excluded Expenditure, the Recipient shall, promptly upon notice
from the Association, refund an amount equal to the amount of such payment to
the Association. Amounts refunded to the Association upon such request shall be
cancelled.

Closing Date. The Closing Date is August 31, 2011.
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SCHEDULE 2
Repayment Schedule
Principal Amount of the Credit
repayable
Date Payment Due (expressed as a percentage)*

On each February 15 and August 15:

commencing August 15, 2020 to and including 1.25

February 15, 2030

commencing August 15, 2030 to and including 2.5

February 15, 2045

* The percentages represent the percentage of the principal amount:of the Credit to be .
repaid, except as the ‘Association may otherwise specify pursuant to Section 3.03(b) of
the General Conditions. i




APPENDIX

Section 1. Definitions

1.

“Circular” means a regulation issued by a minister or the head of a ministerial-
level government agency and which is enforceable under the Recipient’s legal
system.

“Decision” means a regulation issued by: (a) the Prime Minister and which is
enforceable under the Recipient’s legal system; or (b) a minister or the head of a
ministerial-level government agency on a specific issue under the legal mandate
of the relevant ministry or agency and which is legally binding upon such
ministry or agency.

“Excluded. Expenditure” means any expenditure: . -
Rk (5 i 2 il s e N

(a) for goods or services supplied under a contract which any national or
international financing institution or agency other than the Association or
the Bank has financed or agreed to finance, or which the Association or
the Bank has financed or agreed to finance under another credit, grant or
loan;

(b) for goods included in the following groups or sub-groups of the Standard
International Trade Classification, Revision 3 (SITC, Rev.3), published
by the United Nations in Statistical Papers, Series M, No. 34/Rev.3
(1986) (the SITC), or any successor groups or subgroups under future
revisions to the SITC, as designated by the Association by notice to the

Recipient:

Group Sub-group Description of Item

112 Alcoholic beverages

121 Tobacco, un-
manufactured, tobacco
refuse

122 Tobacco, manufactured |
(whether or not containing
tobacco substitutes)

525 Radioactive and associated
materials

667 Pearls, precious and
semiprecious stones, un-
worked or worked

718 718.7 Nuclear reactors, and parts
thereof; fuel elements
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(d)

(e)

®
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(cartridges), non-
irradiated, for nuclear

reactors

728 728.43 Tobacco processing
machinery

897 897.3 Jewelry of gold, silver or

platinum group metals
(except watches and watch
cases) and goldsmiths’ or
silversmiths’ wares
(including set gems)

971 Gold, non-monetary
(excluding gold ores and
concentrates)

for goods intended for a military or paramilitary purpose or for luxury
consumption;

R T . » v ‘N . % - . -
for environmentally hazardous goods, the manufacture, use or import of .
which is prohibited under the laws of the Recipient or international
agreements to which the Recipient is a party;

on account of any payment prohibited by a decision of the United
Nations Security Council taken under Chapter VII of the Charter of the
United Nations; and

with respect to which the Association determines that corrupt, fraudulent,
collusive or coercive practices were engaged in by representatives of the
Recipient or other recipient of the Financing proceeds, without the
Recipient (or other such recipient) having taken timely and appropriate
action satisfactory to the Association to address such practices when they
oceur.

“General Conditions” means the “International Development Association
General Conditions for Credits and Grants”, dated July 1, 2005 (as amended
through October 15, 2006) with the modifications set forth in Section II of this
Appendix.

“Loan Agreement” means the loan agreement between the Recipient and the
Bank providing for a loan in support of the Program, as such agreement may be
amended from time to time. “Loan Agreement” includes all appendices,
schedules, and agreements supplemental to such agreement.

“MOIT” means the Recipient’s Ministry of Industry and Trade or any successor

thereto.




10.

11.

12,

13.

14,

o Trs

“MOST” means the Recipient’s Ministry of Science and Technology or any
successor thereto.

“Notice” means an operational document issued by the OOG (as hereinafter
defined) providing instructions to the Recipient’s ministries and agencies and
which is enforceable under the Recipient’s legal system.

“O0G” means the Recipient’s Office of Government or any successor thereto.

“Prime Minister” means the Recipient’s head of government or any successor
thereto.

“Program” means the program of actions, objectives, and policies designed to
support the development of a competitive power market, the restructuring of the
power. sector, the reform of electricity tariffs, and the improvement of demand-
side énergy ‘efficiency, and set forth or referred to in the letter dated March 1,
2010 from the Recipient to the Association declaring the Recipient’s
commitment to the execution of the Program, and requesting assistance from the .
Association in support of the Program during its execution.

“Single Withdrawal Tranche” means the amount of the Financing allocated to the
category entitled “Single Withdrawal Tranche” in the table set forth in Section
IL.B of Schedule 1 to this Agreement.

“VCGM” means the Vietnam Competitive Generation Market, the Recipient’s
electricity generation market established and operating pursuant to the
Recipient’s Decision No. 6713/QD-BCT dated December 3 1,2009.

“Vietnaniese Dong” means the official currency of the Recipient. -

Section I1. Modifications to the General Conditions

The modifications to the “International Development Association General
Conditions for Credits and Grants”, dated July 1, 2005 (as amended through
October 15, 2006) are as follows:

The last sentence of paragraph (a) of Section 2.03 (relating to Applications for
Withdrawal) is deleted in its entirety.

Sections 2.04 (Designated Accounts) and 2.05 (Eligible Expenditures) are deleted
in their entirety, and the remaining Sections in Article Il are renumbered
accordingly.

Section 2.05 (renumbered as such pursuant to paragraph 2 above) is modified to
read as follows:
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“Section 2.05. Refinancing Preparation Advance

If the Financing Agreement provides for the repayment out of
the proceeds of the Financing of an advance made by the Association or
the Bank (“Preparation Advance”), the Association shall, on behalf of the
Recipient, withdraw from the Financing Account on or after the
Effective Date the amount required to repay the withdrawn and
outstanding balance of the advance as at the date of such withdrawal
from the Financing Account and to pay all accrued and unpaid charges, if
any, on the advance as at such date. The Association shall pay the
amount so withdrawn to itself or the Bank, as the case may be, and shall
cancel the remaining un-withdrawn amount of the advance.”

Sections 4.01 (Project Execution Generally), and 4.09 (Financial Management;
Financial Statements; Audits) are deleted in their entirety, and the remaining
Sections in Article I'V are renumbered accordingly.

Paragraph (a) of Section 4.05 (renumbered as such pursuant to paragraph 3 above
and relating to Usé of Goods, Works and Services)'is deleted in its entlrety

Paragraph (c) of Section 4.06 (renumbered as such pursuant to paragraph 3
above) is modified to read as follows:

“Section 4.06. Plans; Documents; Records

(c) The Recipient shall retain all records (contracts, orders,
invoices, bills, receipts and other documents) evidencing expenditures
under the Financing until two years after the Closing Date. The
Recipient shall enable the Association’s representatives to examine such
records.”

Section 4.07 (renumbered as such pursuant to paragraph 3 above) is modified to
read as follows:

“Section 4.07. Program Monitoring and Evaluation

. (c) The Recipient shall prepare, or cause to be prepared, and
furnish to the Association not later than six months after the Closing
Date, a report of such scope and in such detail as the Association shall
reasonably request, on the execution of the Program, the performance by
the Recipient and the Association of their respective obligations under
the Legal Agreements and the accomplishment of the purposes of the
Financing.”
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The following terms and definitions set forth in the Appendix are modified or
deleted as follows, and the following new terms and definitions are added in
alphabetical order to the Appendix as follows, with the terms being renumbered
accordingly:

(a)

(b)

(©)

(d)

The definition of the term “Eligible Expenditure” is modified to read as
follows:

“*Eligible Expenditure’ means any use to which the Financing is put in
support of the Program, other than to finance expenditures excluded
pursuant to the Financing Agreement.”

The term “Financial Statements™ and its definition as set forth in the
Appendix are deleted in their entirety. )
The term “Project” is modified to read “Program” and its definition is
modified to read as follows:

““Program’ means the program referred to in the Financing Agreement in
support of which the Financing is made.” All references to “Project”
throughout these General Conditions are deemed to be references to

“Program’i.

The term “Program Preparation Advance” (renamed as such pursuant to
subparagraph 8 (c) above) is modified to read “Preparation Advance”
and its definition is modified to read as follows:

““Rreparation Advance’ means the advance referred to in the Financin
Agreement and repayable in accordance with Section 2.05.” -



