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LOI NOI DAU

Chinh phi Nuéc Cong hoa x4 hoi chu nghia Viét Nam va Chinh phii Nuée
Cong hoa Héi gido Iran, sau day goi 14 “cdc Bén ky két”;

Mong mu6n day manh hop tdc kinh t€ cling ¢é lgi cho ca hai Bén ky két;

Nham huy déng céc ngudn luc kinh t€ va diéu kién tiém nang trong linh vuc
déau tu cling nhu tao ra va duy tri cdc diéu kién thuan 1oi cho dau tu ciia cong
dan cdc Bén k¥ két trén 13nh thd clia nhau; va

Thira nhan s c4n thiét cla viéc thiic ddy va bao ho dau tir clia cong dan thude
céc Bén ky két trén 1anh thé clia nhau;

Pai thoa thuan nhu sau:

PIEU 1
CAC PINH NGHiA

Véi muc dich cia Hiép dinh ndy, cdc thuat ngit trong Hiép dinh dugc hiéu
nhu sau:
1. Thuat ngit “dau e’ c6 nghia 12 moi tai san do nha dau tu cia mot Bén ky
két ddu tr trén lanh thd clia Bén ky két kia phu hop véi phdp luat clia Bén ky
két do (sau day goi 1a Bén ky két chi nha), bao gém nhimg khoan sau:
a) Dong san va bat dong san ciing nhu cdc quyén c6 lién quan;
b) C6 phan hoac bat ky cac hinh thitc gép von vao cong ty;
¢) Quyén doi ti€n hodc bit ky hoat dong ndo ¢6 gia tri kinh t€ gin véi
dau tu;
d) Céc quyén s& hifu cong nghiép va s& hitu tri tué nhu sing ché, mo
hinh st dung, cdc kiéu ddng hodc mau céng nghiép, cdc nhin hiéu va
tén thuong mai, bi quyét va uy tin kinh doanh;
e) Céc quyén tim ki€m, tinh ché€ hoic khai thdc cdc ngudn tai nguyén
thién nhién.
2. Thuat ngit “nha dau tu” c¢6 nghia la cac cha thé sau diy thuc hién ddu tr
trén 1anh thé ciia Bén ky két kia trong khuon khé Hiép dinh nay:




a) Thé nhan la cong dan cia méi Bén ky két phit hop véi phap luat cia
Bén ky k&t d6 va khong ¢6 qudc tich ciia Bén k¥ két chu nha.
b) Phdp nhan cita mbi Bén ky két duogc thanh lap hoic 6 chifc theo luat
cua Bén ky két d6 va c6 tru sd cling véi cac hoat dong kinh t€ thuc chat
trén lanh thé cia Bén ky két dé.

3. Thuat ngit “thu nhap” ¢6 nghia 1a ciac khoan thu hgp phap tir dau tu bao

gom loi nhuan tir ddu tu, cé titc, tién ban quyén va cac loai phi khéc.

4. Thuat ngit “lanh thé”:
a) Trong truong hop Cong hoa x& hdi chu nghia Viét Nam, ¢6 nghia la
lanh thé dat lién, cdc hai ddo, noi thily, 1anh hai va viing trdi phia trén
dé, cdc viing bién ngoai lanh hai bao gém ca ddy bién va long dat dudi
d4y bién ma Cong hoa Xd hoi Cha nghia Viét Nam thuc hién chu
quyén, quyén chi quyén va quyén tai phdn phit hop véi phdp luat quéc
gia va luat phdp quoc té.
b) Trong truong hop Cong hoa Héi gido Iran, c6 nghia la cdc ving
thudc chi quyén hoiac quyén tai phian cia Cong hoa Héi gido Iran, va
bao gém ca cdc viing bién.

PIEU 2
KHUYEN KHICH PAU TU

1. Méi Bén ky két sé khuyén khich cong dan ciia minh dau tu trén lanh tho
cla Bén ky két kia.

2. Méi Bén ky két, trong khu6n khé phap luat va quy dinh cia nudc minh, tao
cac diéu kién thuéan loi nhim thu hdt ddu tu cha cong dan clia Bén ky két kia
trén 1anh tho nudc minh.

pILU 3
TIEP NHAN PAU TU

1. Méi Bén ky két s& tiép nhan dau tu cha thé nhan va phap nhan ctia Bén ky
két kia trén 1anh thé nuéc minh phil hgp véi phdp luat va quy dinh chia nuéc
minh.




2. Khi mét hoat dong déu tu duoc chdp thudn, mdi Bén ky két s cap cac gidy
phép can thiét dé thuc hién hoat dong dau tu d6 theo quy dinh cha phdp luat
ctla minh.

PIEU 4
BAO HO PAU TU

1. Ddu tr cta nha ddu tw cia moéi Bén ky két thuc hién trén lanh thé cla Bén
ky két kia s& dugc bao ho phdp 1y ddy du va doi xit cong bang khong kém
thuan lgi hon su déi xir danh cho nha dau tu coa Bén ky két cha nha hoidc nha
dau tu cla bat ky nudc thit 3 nao trong cling hoan canh tuong ty, phit hop véi
phép luat cua Bén ky két chu nha.

2. Néu mot Bén ky két da hodc s€ danh trong tuong lai cidc vu déi hoac dic
quyéen cho nha dau tu clia bat ky nuée thit 3 nao ¢6 duge tir cac hiép dinh hién
hanh hodc tuong lai vé thanh 1ap khu vuc thuong mai tu do, lién minh thué
quan, thi trudng chung hodc 16 chitc khu vuc twong tu va/hoic trong cdc thda
thuan vé tranh danh thué hai lan, Bén ky két d6 s& khong budc phai danh céc
wu dai hodc diac quyén nay cho nha dau tir clia Bén ky két kia.

PIEU 5
CAC QUY PINH THUAN LOI HON

Mic dii ¢6 nhitng diéu khoan trong Hiép dinh nay, cac quy dinh thuan lgi hon
di hoic cé thé duge mbi Bén ky két thod thuin véi nha ddu tu cha Bén ky két
kia s& duogc ap dung.
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PIEU 6
TUGC QUYEN SG HUOU VA BOI THUONG

1. Pdu tr cha thé nhan va phip nhan cia mdi Bén ky két s& khong bi quac
hiru héa, trung thu, tudc quyén sé hitu hodc bi 4p dung cdc bién phdp tuong tu
cuia Bén ky két kia trlr truong hgp nhiing bién phap nay duoc thuc hién vi muc
dich cong cong, phu hop véi trinh tir luat dinh, khéng phan biét d6i xir, va
trén co sO boi thudng nhanh chéng, thoa ding va hiéu qua.




2. Khoan béi thuong phai twong xing véi gid tri thi trudng cta khoan dau tu
ngay truGe khi hanh dong qudc hitu héa, trung thu hodc tude quyén s& hitu
dién ra hoic dugc cong bo.

3. Viéc boi thudng s& bao gom mot khoan dén bu cho bat ky su cham tré phi
Iy nao trong viéc tra tién boi thuong véi diéu kién viéc cham tra tién boi
thuong khong do nha dau trr gy ra. Khoan dén bu nay duge xdc dinh trén co
s& LIBOR tinh tir ngay tudc quyén s& hitu cho dén ngay tra tién béi thuong.

PIEU 7
THIET HAI

Nha dau tu cia méi Bén ky két c6 dau tu bi thiét hai do bat ky xung dot vii
trang, cdch mang hodc tinh trang khén cip twong tu trén lanh thé Bén ky két
kia s& dugc Bén ky két kia danh cho su doi x{t khong kém thuan loi hon su
d6i xir danh cho nha dau tu nuéc minh hoic nha dau tu cia bit ky nuéce thir ba
nao.

PIEU 8
CHUYEN TIEN VE NUGC VA RA NUGC NGOAI

1. Méi Bén ky két, phd hop v6i phdp luat clia nudc minh, s& cho phép mot
cach thién chi nhitng khoan sau day lién quan dén dau tu theo Hiép dinh nay
duogc chuyén tu do va khoéng cham tré ra ngoai lanh thé nuéc minh:
a) Cac khoan thu nhap;
b) Céc khoan thu tlr viéc ban va/hodc thanh 1y toan bo hodc mot phén
dau tu; :
c) Tién ban quyén va cdc khoan phi lién quan dén chuyén giao cong
nghe;
d) Toan b cac khoan duge thanh todn theo Diéu 6 va/hoac Diéu 7 clia
Hiép dinh nay;
¢) Cac khoan thanh todn ng lién quan dén dau tr vGi diéu kién duoc
thanh toan cho cdc hoat dong dau tir do;




f) Céc khoan luong va tién cong hang thiang cla ngudi lao dong 1am
viéc cho nha dau tu, da dugc cap gidy phép lao dong lién quan dén dau
tu d6 trén lanh thé cha Bén ky két chi nha;

g) Céc khoan thanh todn tit quyét dinh cua co quan ¢6 thim quyén theo
biéu 13.

2. Viéc chuyén tién ra nudc ngoai trén day s& duoc thuc hién bing dong tién
chuyén d6i va theo ty gid h6i dodi hién hanh phll hop véi cac quy dinh vé
quan 1y ngoai héi vio thoi diém chuyén.

PIEU 9
THE QUYEN

Néu mot Bén ky két hodc co quan duge uy quyén cua Bén ky két d6, theo
phuong thitc do phdp luat quy dinh, th€ quyén nha dau tu khi thuc hién cic
khoan thanh toén theo hop dong bao hiém hoic bao linh déi v6i nhitng riii ro
phi thuong mai:

a) Viéc th€ quyén nay s& dugc Bén ky két kia sé cong nhan;

b) Nguoi thé quyén khong duge thue hién bat ky cac quyén nao khac

ngoai nhitng quyén ma nha diu tu dugc phép thuc hién;

¢) Tranh chdp giita ngudi dugc th€ quyén va Bén ky két chi nha sé

dugc giai quyét phu hgp véi Diéu 13 Hiép dinh nay.

PIEU 10
TUAN THU CAC CAM KET

M6i Bén ky két s€ dam bao tuan thii cic cam két di tham gia lién quan -dén
dau tur cha thé nhan hoic phdp nhan cla Bén ky két kia.




PIEU 11
AP DUNG CAC QUY PINH KHAC

Néu mot quy dinh duge déng thoi diéu chinh trong Hiép dinh nay va cdc Hiép
dinh qudc t€ khdc ma hai Bén k¥ két la thanh vién, nhitng quy dinh nay, trong
chirng muc thuan lgi hon, s€ duge 4p dung cho cac Bén ky két va nha dau tu
ctta cdc Bén ky két c6 dau tu trén 1anh thé ctia Bén ky két kia.

PIEU 12
PHAM VI AP DUNG CUA HIEP PINH

1. Trong truong hgp Cong hoa x& hoi chu nghia Viét Nam, Hiép dinh nay
duoc 4p dung d6i véi tat ca cdc khoan diu trr duoc co quan cé thim quyén cia
Viét Nam chap thuan cu thé bing van ban, pht hop vé6i phéap luat va quy dinh
clla minh.

2. Trong trudng hop Cong hoa Héi gido Iran, Hiép dinh nay dugce 4p dung doi
véi tat ca cdc khoan ddu tu dwge s chdp thuin ciia TS chitc H3 tro Pau tu,
Kinh t€ va Ky thuat cla Iran (O.LE.T.A.I.) hodc bit k¥ co quan ¢6 thim
quyén nao thay thé td chic nay.

3. Hiép dinh nay ciing 4p dung ddi v4i cdc khoan ddu tu da duge thie hién
phil hgp véi cdc quy dinh cta Diéu nay trude khi Hiép dinh nay ¢6 hiéu lyc.

PIEU 13

GIAI QUYET TRANH CHAP GIUA MOT BEN KY KET VA NHA
PAU TU CUA BEN KY KET KIA

1. Néu ¢6 bat ky tranh chap nao phét sinh gilta Bén ky két chli nha va nha dau
tu chia Bén ky két kia lién quan dén dau tw, Bén k¥ két cht nha va nha dau tu
truéc hét s& nbd luc giai quyét tranh chdp mot cich thin thién thong qua
thuong lugng va tham van.

2. Trong trudng hop Bén ky két chl nha va nha dau tu khéng thoa thuan duge
trong vong 6 thing ké tir ngay c6 thong bdo vé yéu cdu clia mot bén tranh
chap do6i véi bén kia, méi bén tranh chdp c¢6 thé dwa vu tranh chap ra giai




quyét tai toa 4n c6 thaim quyén cla Bén ky két chli nha, hodc hoi déng trong
tai gom 3 thanh vién theo khoan 5 du6i day véi su can nhic thoa ding dén
phédp luat ciia cac Bén ky két.

3. Tranh chdp di dugc dua ra toa 4n ¢6 thim quyén ciia Bén ky két chi nha va
dang trong quad trinh giai quyét thi khong dugc dwa ra giai quyét bang trong
tai, trir trudng hop cac bén c6 thoa thuén; va trong trudng hop khi di ¢6 phén
quyét cudi cing cua tda an, vy tranh chdp s€ khong duoc dua ra gidi quyét
béng trong tai.

4. Toa dn qudc gia khong c¢6 quyén tai phan d6i véi bat ky tranh chédp nio da
dugc dua ra giai quyét bang trong tai. Tuy nhién, nhitng quy dinh clia khoan
nay khong cdm bén thing trong vu tranh chdp yéu cdu cudng ché thuc hién
quyét dinh cla trong tai tai tda 4n quéc gia.

5. Bén ky két chii nha hodc nha dau tu cia Bén ky két kia mong mudn dua vu
tranh chdp ra xét xir bing trong tai s& chi dinh mét trong tai bing vin ban
thong bdo cho bén kia. Bén tranh chdp d6 sé& chi dinh mot trong tai trong vong
60 ngay ké tir ngay nhan dugc thong bdo niy va cic trong tai duge chi dinh sé
chi dinh Chu tich trong tai trong vong 60 ngay ké it ngdy dugc chi dinh.
Trong trudng hop méi bén khong chi dinh duge trong tai cha minh trong thoi
han trén day va/hodc cac trong tai duge chi dinh khong thoa thuan dwoc vé
Chu tich trong tai, mdi bén c6 thé yéu cdu Tong thu ky Toa Trong tai Thudng
truc chi dinh trong tai cia bén khong chi dinh duge hodc Chu tich trong tai
tuy theo tirng trudng hop. Tuy nhién, Chu tich trong tai s&€ dugc chi dinh trong
s6 cong dan cia qudc gia c6 quan hé ngoai giao vdi ca hai Bén ky két vao thoi
diém duge chi dinh.

PIEU 14
GIAI QUYET TRANH CHAP GIUA CAC BEN KY KET

.
t

1. Moi tranh chap phdt sinh giita cdc Bén k¥ két lién quan dén gii thich hodc
ap dung Hiép dinh nay trudc hét duge giai quyét trén co s& hoa giai thong qua
tham védn. Trong trudng hgp khong thoa thuan duge, mdi Bén cin cif vao phdp
Juat cia nude minh, déng thoi véi viec thong bdo cho Bén kia biét, ¢6 thé dua
vu tranh chéap ra giai quyét tai hoi dong trong tai gébm 3 thanh vién bao gém 2
trong tai do cdc Bén ky két chi dinh va mot Chi tich trong tai.

Trong trudng hop tranh chdp duoc giai quyét tai hoi dong trong tai, méi Bén
ky két s& chi dinh mot trong tii trong vdng 60 ngay ké tir khi nhan dugc thong
bdo va cdc trong tai do cdc Bén ky két chi dinh s&, trong vong 60 ngay ké u
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ngay dugc chi dinh, chi dinh Chu tich trong tai. Néu mdi Bén ky két khong
chi dinh dugc trong tai cia minh hodc cdc trong tai dugc chi dinh khong thoa
thuan dugc vé viéc chi dinh Ch tich trong tai trong thdi han nay, méi Bén ky
két c6 thé yéu cdu Cha tich Toa 4n Cong 1y Quéc t€ chi dinh trong tai clia Bén
ky két khong chi dinh duge trong tai hoac Chu tich trong tai tuy theo timg
trudng hop.

Tuy nhién Chu tich trong tai phai 12 cong dan cua quéc gia ¢6 quan hé ngoai
giao véi ca hai Bén ky két vao thoi diém duge chi dinh.

2. Trong trudng hop Chu tich trong tai do Chu tich Toa dn Cong ly Quéc té
chi dinh, néu Cha tich Toa dn Cong ly Qudc t&€ khong thuc hién chiic nang
nay hoidc la cong dan cua mot Bén ky két, viéc chi dinh s€ do phé Chu tich
Toa an Cong 1y Qudc t€ thuc hién, va néu phé Chu tich Toa an Cong 1y Quéc
t€ cling khoéng thuc hién duge chitc nang nay hoic la cong dan cia mot Bén
k¥ két, viéc chi dinh s&€ do thanh vién cao cap ciia Toa 4n ndy ma khong phai
la cong dan cha mot Bén ky k&t thuc hién.

3. Can ¢t vao cic quy dinh khic do cac Bén ky két thoa thuan, hoi dong trong
tai s& quyét dinh thi tuc va dia diém trong tai.

4. Cic quyét dinh cha hoi dong trong tai 1a bit budc d6i véi cdc Bén ky két.

PIEU 15
HIEU LUC CUA HIEP PINH

1. Hiép dinh nay dugc cdc co quan ¢6 thim quyén clia tdng Bén ky két phé
duyét/phé chuan phi hgp véi phdp luat va quy dinh cta cdc Bén ky két.

2. Hiép dinh nay s& ¢6 hiéu luc trong thdi han la mudi nam ti thoi diém sau
30 ngay ké tir ngay thong bdo cuéi cling ctia mot Bén ky két giri cho Bén ky
két kia vé viéc da hoan tat nhimg thd tuc cén thi€t phi hop véi phap luat cha
minh d€ Hiép dinh nay c6 hiéu luc. Sau thoi han nay, Hiép dinh nay sé tiép
tuc c6 hiéu hyc trir trudng hop mot trong cac Bén ky két thong bdo véi Bén ky
két kia bing van ban vé viéc khong mong muén duy tri Hiép dinh, 6 thing
truede khi két thic hodc cham dit hiéu luc.

3. Sau khi Hiép dinh két thic hoac cham dit hiéu luc, cdc quy dinh ciia Hiép
dinh s& ti€p tuc dugc dp dung d6i v6i cac hoat dong dau tu theo Hiép dinh nay
thém mot thoi han [a mudi nam.




Pé 1am bing, nhimg ngudi ky tén dudi day dugc uy quyén hop 1é clia Chinh
pht minh di ky Hiép dinh nay.

Lam thanh 2 ban tai Ha N¢i ngay 23 thdng 12 nam 2009 .

. .., bang tiéng Viét, ti€ng Ba Tu va tleng Anh tat
cd cac vin ban déu cé gid tri ngang nhau. Trong trudng hop cé su giai thich
khic nhau, van ban tiéng Anh sé€ dugc dung lam cén ci.

THAY MAT CHINH PHU NUGC THAY MAT CHINH PHU NUGC
CONG HOA XA HOI CHU NGHIA VIET NAM CONG HOA HOI GIAO IRAN
Wa M. Ghes
_ >
; ’ 7, ‘ Z&z’% ey
la Ay Thel Mol J
B triiy B Wiy sl i ity
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AGREEMENT

ON RECIPROCAL PROMOTION AND
PROTECTION OF INVESTMENTS

BETWEEN

THE GOVERNMENT OF
THE SOCIALIST REPUBLIC OF VIET NAM

AND

THE GOVERNMENT OF
THE ISLAMIC REPUBLIC OF IRAN




PREAMBLE

The Government of the Socialist Republic of Viet Nam and the Government of the
Islamic Republic of Iran, hereinafter referred to as the "Contracting Parties";

Desiring to intensify economic cooperation to the mutual benefit of both
Contracting Parties;

Intending to utilize their economic resources and potential facilities in the area of
investments as well as to create and maintain favourable conditions for
investments of the nationals of the Contracting Parties in each others’ territory;
and

Recognizing the need to promote and protect investments of the nationals of the
Contracting Parties in each others’ territory,

Have agreed as follows:

ARTICLE 1
DEFINITIONS

For the purpose of this Agreement, the meanings of the terms used therein are as
follows:

1. The term "investment” refers to every kind of property or asset, including the
following, invested by the investors of one Contracting Party in the territory of
the other Contracting Party in accordance with the laws and regulations of the
latter Contracting Party (hereinafter referred to as the host Contracting Party):

a) movable and immovable property as well as rights refated thereto;
b) shares or any kind of participation in companies;

¢) right to claim money or any performance having an economic value
associated with an investment; !

d} industrial and intellectual property rights such as patent, utility mddels,
industrial designs or models, trade marks and names, know-how and
goodwill;

e) rights to search for, extract or exploit natural resources.

2. The term "investors" refers to the following persons who invest in the territory of
the other Contracting Party within the framework of this Agreement:




a) natural persons who, according to the laws of either Contracting Party, are
considered to be its nationals and have not the nationality of the host
Contracting Party.

b} legal persons of either Contracting Party which are formed or incorporated
under the laws of that Contracting Party and have their seat together with
their substantial economic activities in the territory of that same Contracting

Party.

. The term "returns" refers to the amounts legally yielded by an investment
including profit derived from investments, dividends, royalties and fees.

. The term “territory”;

a) in the case of the Socialist Republic of Viet Nam, refers to its land territory,
islands, internal waters, territorial sea and airspace above them, the maritime
areas beyond territorial sea including seabed and subsoil thereof over which
the Socialist Republic of Viet Nam exercises sovereignty, sovereign rights
and jurisdiction in accordance with national legislation and international faw.

b) in the case of the Islamic Republic of Iran, refers to areas under the
sovereignty or jurisdiction of the Islamic Republic of Iran, and includes its
maritime areas.

ARTICLE 2
PROMOTION OF INVESTMENTS

. Either Contracting Party shall encourage its nationals to invest in the territory of
the other Contracting Party.

. Either Contracting Party shall, within the framework of its faws and regulations,
create favourable conditions for attraction of investments of nationals of the
other Contracting Party in its territory.

ARTICLE 3
ADMISSION OF INVESTMENTS

. Either Contracting Party shall admit investments of natural and legal persons of
the other Contracting Party in its territory in accordance with its laws and
regulations.

. When an investment is admitted, either Contracting Party shall, in accordance
with its laws and regulations, grant all necessary permits for the realization of
such an investment,




ARTICLE 4
PROTECTION OF INVESTMENTS

1. Investments of investors of either Contracting Party effected within the territory
of the other Contracting Party shall, in accordance with the laws and regulations
of the host Contracting Party, receive full legal protection and fair treatment not
less favourable than that accorded to its own investors or to investors of any
third state who are in a comparable situation.

2. If a Contracting Party has accorded or shall accord in future special advantages
or rights to investor(s) of any third state by virtue of an existing or future
agreement establishing a free trade area, a customs union, a common market
or a simitar regional organization and/or by virtue of an arrangement on the
avoidance of double taxation, it shall not be obliged to accord such advantages
or rights to investors of the other Contracting Party.

ARTICLE &
MORE FAVOURABLE PROVISIONS

Notwithstanding the terms set forth in this Agreement, more favourable
provisions which have been or may be agreed upon by either of the Contracting
Parties with an investor of the other Contracting Party are applicable.

ARTICLE 6
EXPROPRIATION AND COMPENSATION

1. Investments of natural and legal persons of either Contracting Party shall not be
nationalized, confiscated, expropriated or subjected, to similar measures by
the other Contracting Party except such measures are taken for public
purposes, in accordance with due process of law, in a non-discriminatory
manner, and upon payment of prompt, adequate and effective compensation.

2. The amount of compensation shall be equivalent to the market value of the
investment immediately before the action of nationalization, confiscation or
expropriation was taken or became known.

3. The compensation shall include an amount to compensate for any unjustified
delay in payment provided that the delay of payment is not caused by the
investor. The amount is determined on the LIBOR basis from the date of the
expropriation until the date of payment.




ARTICLE 7
LOSSES

Investors of either Contracting Party whose investments suffer losses due to
any armed conflict, revolution or similar state of emergency in the territory of the
other Contracting Party shall be accorded by the other Contracting Party
treatment no less favourable than that accorded to its own investors or to
investors of any third country.

ARTICLE 8
REPATRIATION AND TRANSFER

. Each Contracting Party shail, in accordance with its laws and regulations,
permit in good faith the following transfers related to investments referred to in
this Agreement, to be made freely and without delay out of its territory:

a) returns;

b) proceeds from the sale and/or liquidation of all or part of an investment;
c) royalties and fees related to transfer of technology agreement;

d) sums paid pursuant to Articles 6 and/or 7 of this Agreement;

e) loan instaliments related to an investment provided that they are paid out of
such investment activities,

f} monthly salaries and wages received by the employees of an investor who
have obtained in the territory of the host Contracting Party, the
corresponding work permits related to that investments;

g) payments arising from a decision of the authority referred to in Article 13.

. The above transfers shall be effected in a convertible currency and at the
current rate of exchange in accordance with the exchange regulatmns
prevailing on the date of transfer.

ARTICLE 9
SUBROGATION

If a Contracting Party or its designated agency, under a system established by
law, subrogates an investor pursuant to a payment made under an
insurance or guarantee agreement against non- commercial risks:
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(a) such subrogation shall be recognized by the other Contracting Party;

{b) the subrogee shall not be entitled to exercise any rights other than the rights
which the investor would have been entitled to exercise;

(¢} disputes between the subrogee and the host Contracting Party shall be
settled in accordance with Article 13 of this Agreement.

ARTICLE 10
OBSERVANCE OF COMMITMENTS

Either Contracting Party shall guarantee the observance of the commitments it
has entered into with respect to investments of natural or legal persons of the
other Contracting Party.

ARTICLE 11
APPLICATION OF OTHER RULES

If a provision is simultaneously ruled by this Agreement or other International
Agreements in which the two Contracting Parties are party, the regulations
shall, to the extend they are more favourable, be applied to the Contracting
Parties and their investors owning investments in the territory of the other
Contracting Party.

ARTICLE 12
SCOPE OF THE AGREEMENT

. In case of the Socialist Republic of Viet Nam, this Agreement shall apply to all
investments, specifically approved in writing by the competent authority of Viet
Nam in accordance with its related [aws and regulations.

. In case of the Islamic Republic of Iran, this Agreement shall apply to all
investments approved by the Organization for Investment, Economic and
Technical Assistance of Iran (O.L.LE.T.A.l)" or any other authority which may
succeed it.

. This agreement shall also apply to investments which have been made in
accordance with the provisions set forth in this Article before entry into force of
this Agreement.




ARTICLE 13
SETTLEMENT OF DISPUTES BETWEEN A CONTRACTING
PARTY AND INVESTOR(S) OF THE OTHER CONTRACTING PARTY

1. If any dispute arises between the host Contracting Party and investor(s) of the
other Contracting Party with respect to an investment, the host Contracting
Party and the investor(s) shall primarily endeavour to settle the dispute in an
amicable manner through negotiation and consultation.

2. In the event that the host Contracting Party and the investor(s) can not agree
within six months from the date of notification of the claim by one party to the
other, either of them may refer the dispute to the competent courts of the host
Contracting Party or with due regard to their own laws and regulations to an
arbitral tribunal of three members referred to in paragraph 5 below.

3. A dispute primarily referred to the competent courts of the host Contracting
Party, as long as it is pending, cannot be referred to arbitration save with the
parties’ agreement, and in the event that a final judgment is rendered, it cannot
be referred to arbitration.

4. National courts shall not have jurisdiction over any dispute referred to
arbitration. However, the provisions of this paragraph do not bar the winning
party to seek for the enforcement of the arbitral award before national courts

5. The host Contracting Party or the investor(s) of the other Contracting Party who
desires to refer the dispute to the arbitration shall appoint an arbitrator through
a written notice sent to the other party. The other party shall appoint an
arbitrator within sixty days from the date of receipt of the said notice and the
appointed arbitrators shall within sixty days from the date of the last
appointment, appoint the umpire. In the event that each party fails to appoint its
arbitrator within the mentioned period and/or the appointed arbitrators fail to
agree on the umpire, each of the parties may request the Secretary General of
the Permanent Court of Arbitration to appoint the failing party’s arbitrator or the
umpire, as the case may be. However the umpire shall be appointed from
amongst nationals of a state having diplomatic relations with both Contracting
Parties, at the time of appointment.

ARTICLE 14
SETTLEMENT OF DISPUTES
BETWEEN THE CONTRACTING PARTIES

1. All disputes arising between the Contracting Parties relating to the interpretation
or application of this Agreement shall, in the first place, be settied amicably by
consultation. In case of disagreement, either Contracting Party may subject to
its laws and regulations, while sending a notice to the other Party, refer the
case to an arbitral tribunal of three members consisting of two arbitrators
appointed by the Contracting Parties and an umpire.




In case the dispute is referred to the arbitral tribunal, either Contracting Party
shall appoint an arbitrator within sixty days from the receipt of the notification
and the arbitrators appointed by the Contracting Parties shail appoint the
umpire within sixty days from the date of last appointment. If either Contracting
Party does not appoint its own arbitrator or the appointed arbitrators do not
agree on the appointment of the umpire within the said periods, each
Contracting Party may request the President of the International Court of
Justice to appoint the arbitrator of the failing party or the umpire, as the case
may be.

However the umpire shall be a national of a state having diplomatic relations
with both Contracting Parties at the time of the appointment.

. In case the umpire is to be appointed by the President of the International Court
of Justice, if the President of the International Court of Justice is prevented
from carrying out the said function or if he is a national of either Contracting
Party, the appointment shall be made by the vice-president of the International
Court of Justice, and if the vice-president is also prevented from carrying out
the said function or he is a national of either Contracting Party, the appointment
shall be made by the senior member of the said court who is not a national of
either Contracting Party.

. Subject to other provisions agreed by the Contracting Parties, the arbitral
tribunal shall determine its procedure and the place of arbitration.

. The decisions of the arbitral tribunal shall be binding on the Contracting Parties.

ARTICLE 15
VALIDITY OF THE AGREEMENT

. This Agreement shall be approved/ratified by the competent authorities of each
Contracting Party in accordance with their laws and regulations.

. This Agreement shall enter into force for a period of ten years after 30 days
from the date of the last notification of either Contracting Party to the other
Contracting party that it has fulfilled necessary measures in accordance with its
laws and regulations for the entry into force of this Agreement. After the said
period, this Agreement shall remain in force thereafter unless one of the
Confracting Parties notifies the other Contracting Party in writing of its
unwillingness to continue with it, six months prior to the expiration or
termination thereof.

. After the expiration of the validity or termination of this Agreement its provisions
shall apply to investments under this Agreement for a further period of ten
years.




In witness whereof, the undersigned, duly authorized by their respective
Governments, have signed this Agreement.

Done in duplicate in Hanoi on N«xﬂﬁé@!Jﬁ'Wf{) in
Vietnamese, Persian and English languages, all texts being equally authentic.
In case of divergence of interpretation, the English text shall prevail.

FOR THE GOVERNMENT OF THE FOR THE GOVERNMENT OF THE
SOCIALIST REPUBLIC OF VIET NAM ISLAMIC REPUBLIC OF IRAN
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