2442

" AGREEMENT

Between

- The Government of the Socialist Republic-of. Vietnan represented by the Ministry of

Finance (hereinafter referred to as “the Government™),
and
— The Office National du Ducroire (hereinatter referred to as “OND”™), square de Meeus 40,

Brussels, Belgium,

Considering the bilatéral Consolidation Agreement signed between the Goyernment and OND

on December 3, 1994 implententing the Paris Club Agreed Minutes of December 14, 1993,

Considering the” Specific Agreement between the Government and the Belgian Authorities

concerning a- debt reliefof the external debt of the Government towards Belgium,

Have agreed as follows:




Article 1

The purpose of this Agreement is to determine thé conditions of the implementation, as far as
OND is concerned, ©f /the assignment to the Directorate General for International Co-

operation (DGIC) of a portion ef the debf specified in Article 2.
Article 2

The debt concerned by the present Agreement is the stoek of the debt on July 15, 2000
pursuant to the Bilateral Consolidation Agreement signed on December 3, 1994 between the

Government and OND.

The debt which is detailed in Appendix-1,is amounting to 1.397.985.028 BEF.
The guaranteed portion of the debf is amounting io,1.270.364.656 BEF.

The non guaranteed portion of the debt is’amounting te 127.620.372 BEF.
Article 3

In accordance with the stipulations.of the Specific Agreement, the assignment to DGIC of the
debt defined.in Article 2 will only concern the pertion guaranteed by OND of the said debt,
i.e. 1.270.364.656 BEF. The implementation of the assignment is subject to the preliminary

agreement of OND.

Above-mentioned agreement of OND'1s subject to . ..the preliminary payment by the
Government of the non-guaranteéd portion of the debt. OND will consider this non-
guaranteed portion, i.e. 127.620.372 BEF, as duly and fully settled if 25% of this amount, i.e.
31.905.093 BEF is paid before December 15th, 2000.

/

/



Article 4

The Government undertakes to pay the amountOf 31905093 BEF mentioned in Article 3

hereabove as soon-as possible and in any case not laterthan December 15th, 2000.

Article 5

The payment to be made by thé Goyernment to OND in execution of Article 4 of this
Agreement shall be made to account no. ‘001-0802662-63 of OND with the Fortis Bank in

Brussels.
Article 6

In-case the Government fails to meet #S-payment obligation under Article 4 hereabove, this
Agreement will be null and void and the total debt defined in Article 2 will remain due at its

original due date:
Article 7

The payment due to OND under this Agreement shall be made by the Government free of any

charges and taxés‘whatsoever.

Article 8
The present Agreement enters into force at the date of signature of the Specific Agreement
mentioned in the preamble. It will be considered nulland void if the Specific Agreement is not

signed before December 10th, 2000




Article 9

This Agreement shall be governed and construed agcordmngto,Belgian Law.

All disputes arising in“comnection with the present Agreement, which cannot be settled

amicably, shall be finally settled inder the Rules of Arbitration of the International Chamber

of Commerce in Paris, by three atbitrators appointed in accordance with the said Rules!

For the Gévernment of the

Socialist Republic’ef Vietnam

b

\

Pham Van Trong

Vice-Ministerof Finance

Done in Hanoi, in two originals,

on December 7th, 2000

For the Office National du Ducroire,

Phillippe Dartois

Ambassador




Appendix 1

VIETNAM

DETAIL ©F THE CONSOLIDATED DEBT SUBJECTER TQ BE SWAPPED

DESCRIPTION GUARANTEED NON TOTAL
PORTION GUARANTEED in BEF
PORTION

Bilateral Consolidation Agr. of 03/12/94
(Paris Club Agreed Minute of 14/12/93)

Outstanding principal on 15/07/2000 17270,364.656 ' |.127.620.372 1.397.985.028
(Repayment scheme: annex I11)

The debts mentioned hereabove were related to the following initial contracts:

1. Debtor: Vietcombank - Hanoi (Bank for foreign Trade of Vietnam)
Guarantor: State Bank of Vietnam-Harloi
Importer: Technotmport

Exporter: Agricomatex
Creditorbank: Fortis Bank (formerly Generale Bank)

KBC (formerly Kredietbank)
Subject: 8pinning Factory

2. Debtor: Vietcombank-Hanei (Bank for foreign Trade of"Vietnam)
Importer: Machinotmmport
Exporter: BN-ACEC-CNM{ :
Creditorbank: Fortis Bank (formerly Generale Bank) + BBL
Subject: Supply of 16 diesel locomotives + spare parts




BO NGOAI GIAO SAOY BAN CHINH
----- (Dé thuc hién)
ss:.1 14/LPQT

Ha /Néi, ngay ? 8 thdng 12 nam 2000

TL. BO TRUONG BO NGOAI GIAO
KT. Vu truéng Vu Luat phap va Diéu uéc quéc té&
22Phé Vi trudng
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Tran Duy Thi
No1 nhan :

- Vin phong Chinh phu (dé bao c4o),
- Bo6 Ké hoach vdPau tu,

- B Tai chinh,

- Ngan hang Nha nuéc Viét Nam,

-/ ,Dai st quan Viét Nam tai Bi,
- "“Nu ChAu Au 2, :

- VULEEQT,

-  Lun tri

Thod thudn/ giita “Chinh phd Céng hoa xa hoéi’ ¢hey nghia Viét Nam va
Office Nationaldu Ducroire (Bi) ¢6 hiéu luc tir ngay 07/12/2000.





